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1. Excess of loss reinsurance
2. quota-share reinsurance


http://jnraims.ir/article-1-66-fa.html

[ Downloaded from jnraims.ir on 2025-12-07 ]

YA Ay ‘r/LmLf Jide s (,w,,;&,>‘;t,;§,w /Yoe
. v on ¢

Sle o5 2
Pl | ol e
Sl
e G folagmy | i Oy
(2 3 plges)
Jll"cl da
, " Sl o 3
g Skl oS
SPV | Lol & s
—
280 ey Sy
=3 J..A_J_ [ M EL B 1
G 3 sl il st oS iyl K
A5y Sls

(IFAY (1508 9 S 5a8) S dlo Blysl LT Jglake 517550 ¥ IS

oISk

B1 gE Y] R g%

Glp 058 G 1) Sl Q) dey S8 K frage seoads 3lg a8 G Cadgrse
o 8 A am g b bl ST IS e Gl sl plawil 4 L e e Bl L
b glls &5 Cl Lol Coda b Cus g 0 65 S G Jgome o5 dow 055 6K &S 5
S0LLLa b L OT 51 Byl (& adl il sl Jonie Soute OT OLL 1 g 5 ABL o0 atniie jas
3 55 gatate (ol e ol H Lo 0T = oo g pellaas o Lol e 4 5L 55 0cSThblan b
sl 0 51,1 OT Sl

UG g0 SN TP FEL CRY I Py O PRV SO Y L PV - P L WP St L I

sy )y QL‘,.“&”TC;, Sy Glabawly 5039 39doe e Jsb Iyl &S Sl &&S‘Mﬁ‘{j


http://jnraims.ir/article-1-66-fa.html

[ Downloaded from jnraims.ir on 2025-12-07 ]

YN/ sl s ol o g, eSS 4 g | s ol BLs o) rluslis
®

CS b b5 o 5380 G b Ll il OT Sy 53 <5 )l 5 b OS5 slaeSi
3obul o sl & Sl oS 5 8 e S By Ak Sl (el odd ke A ML Best
bl Ooda 15 .S (I wlo w5 il Bl _algw OT )3 355 S o JS Ll gio oo
Coda A5l b OIS b g 350 Gl ST 5 ol OS5 1 )l 4 oSy, Jlasl LS L

REV- IRV Py

el
el LT s s @ T Glaaty LW le 085 & LS01 dey 5 4o oS0 L 0S8
LS5 oy abedd Slsys 5 ool ke T 5 A8 e Sl S0 I Glaay Ay S
Jole ez ol Jgtes dS (o Ll 1) L 28 &7 G101 dan b aen 0S8 ol S L
DAl CS 8 5 Ol G Olsieay 350,18 &S ol OIS gy DU st 5 (5518 wny

21 S 5 T gw b WSe ddaly OT Ol 457 5,8 dal s 3L s ela 8 ol by

OIS dlo pw
O e @ils 53 OIS wle ol Bl Olo ol 53 hol OLESL onpmr OIS e
L3lo 4 Bl ol 53 OIS e g5 gm 5tz VU (b 4 bl S il o (3l
5k b Cos 3y e oyl 3 & (Lol & 5) il b slaslg b U Gl
glin sladstio 5 Sl eSSl S, iy il O glsly Wi

sl M e

Slodd oS &1y
Sl ol ol LaylS sl 55, “5;@" Oy &858 & S8l oS8 S gl )
ol ol 4 pl8) S5 (glaosslie 0 M e e Sledst (S5 Sy e Sleds el
oS a1l S ol s S e Dledst cpl oS W11 sS55I T = Els oo 5 Sleas
O Ll 085 S G5l 53 ol K5k am s sl sl o3 S5k 0SS Ol 4 Slesst

Sy dialg OIS Gle w5 S Ll &S5 55 ¢ L

L 9wl o Wuly)y
Olgea )l S 15 (gl (6 e G sl oa)ls 3 g dasly § 5 90 S L &80 5 L o

DAL (5 200 Ol geas Sl ol SIS S5 4 Sladst odinsaill pss 5 Lol ST I ey


http://jnraims.ir/article-1-66-fa.html

[ Downloaded from jnraims.ir on 2025-12-07 ]

) .
WY A ‘(/Lmtﬁu;tdu .:mr,",uw;}gb by l? /vo¥
. v o v

Sl 038 e oS plaasbisny 4 S D3l 585 Sy Blie 53 Sl iy b5 4 pl]
PRV P RIN o PRye &s 3 A o I 1) sl ¢S 3 st I8 ol b5 A4S o
A (Bl dewie S e OT b cawlze S8 088 0T blis )3 .l (Sl S
Stans 5 b (onaltions LUl da o0l Oljn 5 A0 A8 (o0 C0L )3 ta &S0 O b I asbite
Wl Ll 0S8 Sl oS b Olgea 5 Sb LS0s Gk 3l syl L LK
clBa 1y 2508 QL 08,0 Sy e 5 balesl 5 Olls o pde (basbaey o g0 s

ST e Bl s Sleus

Al 9 OIS 4o g (o T319)
S o 0SS ol ol SISl S b5 o i Bl s b OIS 4l e
35 15 S5 Bl saasi 5 Slsl s Gib 5 b el T Jol o Sl oS 2
syl 3 b G eS8 S e 8wl 3,8 o Gl 0, OT 4 457 ends Sl &5 3 el
e 3 b g s ol Doy oty OT 35l 5 5515 Syl s 4 o Sl fss Ol o

33 oo s OIS ale o o cplam

Sl 50 s 8 sl x8le

S Ble

e Dy gty o U 5 Slany S b R IS a5l al 53 0L o33l e —
oz 1y ol O ylalgan 5 g 0 335 Olas 457 lopun SR1531 e SN Sy g ol 3 15 oSl
25 Al i

LQ)L& C_JL:W).) Lﬁ"L‘) C&Jw Jéw&it)gu\ﬂ\.w L;"..JL )‘ AﬂL"J“" af}}wc,‘:ﬁ} U:'d»‘}‘ J‘_
Ioame S dey LS 3 I las g M A 4 ey S8 sl 0V LS
WSl dal g
)KJJ“L»‘S'L:}LJ.A‘FLM){L&)WJJGJLAATAJ‘P}JJAJJJKPJm&bﬁsﬂd‘)u\ﬂ’rjéu’;{bﬁ‘_

5 2SS des 5 (laas S5 SRl @l o & Aasa ) R S PV (N P WA -
SL b5 ans GhIBI 55 ey S b O 5l S bl b S s (b SMladn Sz
b dno g SIS b (sla S35 51 A8l 5Ta g OS5 gl 5 il 05 oS

s oo Al ) aey OS5 wle e 0,53 Dleghe s L G TV P (N K -
tbnn Sy Slie Dl OE S (a5 L5 b CliS o dalons S T 15


http://jnraims.ir/article-1-66-fa.html

[ Downloaded from jnraims.ir on 2025-12-07 ]

V¥ ol Lol o g, eSS 4o g | ool L) oluali
®

Slogshe 5Ol 3k 31 0L b @ 555 Sy 51 idn Jsl b L <S8 wd

S o Sl 4yl e

OIS G ko yw 28lo

Vb 235 dizes YU clacSsy glyls &8 Slaasbiany SISS1 (idg 3 b 5l 8wl &5 6
S gn ol 3 OIS e (s

EF S e 53 S 3503 54ms O w51 OSGl 5 A 3 gudoms o (51> LS Ll
OT 5l s Jouas g5 o2l & calilom 5 K58 Glosl el 20l L LSS L5L s S5 aes
sk ol

Olped Sb sl 15 s il it S AL L8 550 s b 6855 25 1 OIS ale e —
CS 5 Oy Calaxie 5 D3y Ol @l S OLIE Gl oy dalp SISl S8 il g2
Ly 2 g S e gl e 5 L

3,0 3L sl il ¢l esle 5 Jbe cl.'.u@l.ajléla‘j\ b AW il a4 e o875
Sshr A OT Luse e 2l

£5 o oeie Sy edslee 5 sl Sl e)ss QWL b Sy 5 -
Aoy ok O3 OT Ol a5 0T ba 4 4l (ol b g1 ws Lo ue

U oS e o (5585 5 onlin (55l ¢ g0 OISl LIS Lo &S5 53 (S e o (5o o 5o 51—
Ll S S5 33 5 el (A35L S Sier 44 8

5 Blys oy 1) Aes axlee SUI lael ¢Sy b L &S 8 s O Gl
S u wal e el 6 35 e Ol 6 53 L Sl e 5 O 4l e
Wbl el 1) ¢Sy o S

Ololghin 9 (S 5 domuis
oo Sl osdle g loslr D3l ¢ BT cank LB o litia 02 5 LS ¢85
sy ol oz s eal s b a1 ey GOS8 055 0 08 s b3l 4 Sl 5 Il DDl
6K gy G T Obsb o 5 e 55 B3l o gy S o 59y Sl
o i Sl K STy s el ey S s (SauSlys e oS OlejOds
GBS b (l (S sl bl 3 Sjlest (YL o 4 4 5 b Lol ol O s 31 Ol
o 5 Sool nl (laey (b 4 L AL Bl ) e ples by U155 oS aay

Gl o s 3 Sley b b 35S 1 den S by K ol Sl


http://jnraims.ir/article-1-66-fa.html

[ Downloaded from jnraims.ir on 2025-12-07 ]

WYy ((/Lh/‘:rdﬂdb .://Ar)‘/)/'é’u}d )/_J//.'W /Xt
. ¢ "o ¢

4 Slan Slle Blosl S @ (b 53 e 5 a5 Db Sl al pleS (Glean Sy
S e a1y SIS0 e 5 daw 5L oS Ol g2

o gl 513k 5 oy Cxi it BUS1 S a1 S 51 e 5 T, bl 51 (S
tom b bas e Glosl 4 4 Glosl cnl il ol Gsl & &Ky 0357 Ll b 4 (o spe Olis
S Bl (ALW) S 05 o Glisl ol &7 i Sglize 55 51,15 il a5 mnILS)
il e 58l Byl 5 (Cat bond) sl

SIS o &8 Glysl opl O 5 & Sl Dj 0 (pl 4 Cmio O el Bl Ll S 55l
035 WS ooy 3 51 Blosl b5 Bl gy S Blie 5s Az SISl s b aas
0L o8 ja (GBlysl ol 31,13 55 ol s (gla Lot Ls 4 a5 b 45 diS o el 35 0lidiy 3 548
0355 51 s 51 (e ool ZBo 63 o Lo 5 48) T s ol OS5 1 55 ey Cmio
5 Blasl o113 53 odd s 0§ 03 sudomn b (Bl s Blysl ol Sk 5 0L a1 B o
A s

Ly b UM 5 eTanrb Sl &Ky & Sl Sppe ol 4 b UL Sl las)
33505 ol 35 o a5 3 OIS e o s agle s 15k 53 5 b bk ol Blsl 4 4ey slacS 5
U syl 515k O e o 4y IS0 oy 5 oy S 5 511y baeSs s Yl 50 0305 5,87
AL o T ale 0,55 39008 O 5 da SES 5 Sl ol (ol aly o5t LG 5 s
Sl 058 4 48) SPV 6 5 e 05 8w oS1 e 305505 &K G WL Gyl s
Jl,,\,;,l;\fquﬂgus{wrﬁ @}wokcjswlﬂajﬁk;)nf@ﬁm(wl 29 yme
L35 (o Jor (BN OL ey (slis 2 S (b (SLM Gl OV ol SIS L Lo 5 0l Szt
33 GE Ll Olea in) Glysl oS iz &85 g Sl (B 5lie ¢ IS aay glios beb) o
OF 51 (Bl Sl G 5l (hdm S8L)d (558 53 (ol day S0 65 claasbiany ¢S
dani 553 Blosl 2l 3l Jol o gy 4T AS o Glsl Sl 0 plSl s 0395 g0 S S ntabitny
@33k Blasl ol Ol & b G e sl Olas &5 3 aen S5 51 L )
55 % e IS5 Sl ol ST e 55 53,8 dals Sibys [y M wle e ol I ol
s Blasl g s el e Sl e e YIS Wl Lo 5 oS Lnasbiaey Sy ) oo b O g
Ry

ol b Sal elys b Glosl sy clin (53l psime OIS o sl r Bl cal Ll )
35 Al gr o8 sl asle 13 (s 035l (Stcan b Bl ol (81 035k (Somn 15 L3l o B!

S Gyl e (olzel s 50 5 K b 35 (Stmn O b


http://jnraims.ir/article-1-66-fa.html

[ Downloaded from jnraims.ir on 2025-12-07 ]

140/ 5l Sl i g, SIS 40 g ) o ol L g ol
®

bl Sl 0l Loy &5 oy GBS 0 0ly o s e Sy gdos 4 ar g b ey 0 4
D15 T w1 Olas sy slaeSia) 51 idm 5 bl DLl )3 oyl GS) any slaS 5
Bl a5 il Ol aaw LS 5 gl Oloy 5287 53 Glysl ol comlin (6,8 S8 w5 o1 b S
3,8 )3 S A Gl SRl Olge 4 s das 58 b e 1 5siS laey b b
s o8 8 dalgst 13 Jial 3550 arbe S5k 55 it Jle 150 &K Olse 4 Glosl ol oo
o 830 g 5ol b o (sl Dbl g dle ol HIIE ST Sl e 15k 53 &5 S
S 300 gy 355 S 53 g5 pde SIS I e (sl 5 s Al (5 Bl


http://jnraims.ir/article-1-66-fa.html

[ Downloaded from jnraims.ir on 2025-12-07 ]

WYy xr/Lrut:{JJUb _"//A()‘/’jé’u}db/g///w /1
T o v

AT 9 mibio o ygd

ooled tday St clodd Slgm b pw Sa,I5L 53 des Cmio 28 (VWAL e (65,5 ok —
N AAY o SF

odd daw S ) (ileslole Blysl 4 s Slar COYAY) Lo e )5 ol 5 dames illad —
L1 Jlo ol Mol oy 1257 LS

oo FFolad ey Cxio lsle 5L 53 dew Slawse 28 (VYA ol o (6 oo oo —
AYV-VEF

5o o olen syl e L 5 da Jales ann g Sla)Sal COVAY) sl i —
Ol g5 canm s

WOl ) dan Caris 53 (58 dew Ol L2151 6l 61! (Slem Lsler Blysh cCVFAR) slovws ¢ glius
Olnl a5 5 o Ml 0 Rales a5 (o halen raniin

WpnT anls Eonl s dos (gl e o 150 (LKAl CVYAB) e o(g inr 5 (Gebge ¢ gimmadd] pod —
FOLO Law FFoylat thay Cxio

58) Ol s 53 ey (55l llgr Blosh IT40) lgn Ld 5 3l gdbasms dow pall o —
X oo V85t Jlo (6518 ale o 215 anlibeas ci (oSl Jlo Gl Sl

< (Sidecars) )8 s L ,lslg Glysh COFAA) ¢ oy dae sl 5 dly 5 0l Lo e €Ly ¢ S5 —
55 o el s wnn 5 el o il ST a3 wite OIS 2 Sl omab (sl 8 05
xSl (6550585 Sllas S e g Ol !

o3t sl e/ Jlgal O Saas 6l dow b b5 e a3 Gylsl SLI" COYAF) oo ¢330 —
YYD Law A ol cdan Olg

el 2IS5T das GLsh COYAF) ol pribemmntn alb s 5 o ((Soeige tmlontin Ol g0 —

K0 e A ojled oF )5 (oDl Il Slidios (s S 5 Sy JUis! Cogr

__Samuel H. Cox, Joserh R. Fairchild, and Hal W. Pedersen, Actuarial and
Economic Aspects of Securitization of Risk, Asian Buletin,now 2000 ,pp
157-193.

__Seiflou, Sajjad (2009), Insurance-linked securities, First International
Conferences on Insurance Industry: Challenges and Opportunities, Tehran,
The School of Economic Sciences.

__Seiflou, Sajjad (2010), Insurance- linked Securities: Growing Risk
Rransferring Tools, The Second World Risk and Insurance Economics
Congress, Singapore, The Asia-Pacific Risk and Insurance Association.


http://jnraims.ir/article-1-66-fa.html
http://www.tcpdf.org

