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22505 Ol 0155 (0 25 Do 4 p ol by 2 L Hp, Ho oobT s 055

{HO: a, = 0

H1: a; 0

5 plem Colaie 33 Dl (55 s 308 Jte b e 5 K21 oS < H
13 1 plgm Colaze b 033k Ol 6okt (54 o261 Je 3 Jo (5, K8,1 8 ois :Hy

leé}d@}@,&ﬂ@.@gheéladﬁquﬁ@lﬁoJg.\?

ey e plgw O3 )le 035k Ol (VAR)

p-value t e)\nT 5,k Jlfd‘ ‘-"ifp R
0. 0000 10. 40417 0. 041447 0. 431223 C

0. 0200 -2. 394242 8. 65E-13 -2. 07E-12 DA

0. 1740 1. 376853 0. 005839 0. 008040 SIZE

0. 2782 1. 095008 0. 004459 0. 004883 LEV

0. 4161 0. 819339 0. 000338 0. 000277 ROA

Adjusted R-squared 1. 546165 Oy ptp93 o)kl
0. 890189 0. 0000 Prob(F-statistic) \t—
Estimation Command: ol
G,
LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA a
Estimation Equation:
N = C(1) + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]
Substituted Coefficients:
N =0.431223226272 - 2. 0704989602¢-12*DA + 0. 00804002614868*SIZE + 0. 0048827026268*LEYV + 0.
000276689943306“ROA + [CX=F]

p-value to LT 31kl Col ol s b s f;_
0. 0000 46. 91587 0. 012811 0. 601038 C ~,“
0. 0000 25. 13821 9. 80E-14 2.46E-12 DA %
0. 0033 3. 021557 0. 001632 0. 004930 SIZE G,
0.1764 -1. 362392 0. 007546 -0. 010280 LEV “a
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0. 5064 | -0. 667003 0. 000194 -0. 000130 | ROA
Adjusted R-squared 1. 539103 Oty g3 oobT
0. 942360 0. 0000 Prob(F-statistic)

Estimation Command:

LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA

Estimation Equation:

N = C(1) + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]

Substituted Coefficients:

N =0.601037796682 + 2. 46324700339¢-12*DA + 0. 00492978321295*SIZE - 0. 0102803242898*LEYV - 0.
000129549218733*ROA + [CX=F]

p-value to,lLT 3 )1kl ol il vy e
0. 0000 8. 332702 0. 057227 0. 476858 C
0.7744 -0. 289653 5. 36E-13 -1. 55E-13 DA
0. 0077 2. 888382 0. 007356 0. 021247 SIZE
0. 5625 0. 586710 0. 020029 0. 011751 LEV
0. 0000 -5.183344 0. 000263 -0. 001363 ROA
Adjusted R-squared 2. 255175 O guily py93 bl
0. 738688 0. 0000 Prob(F-statistic)
Estimation Command: Ct
LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA “K{
Estimation Equation: E‘
N=C() + C2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]
Substituted Coefficients:
N =0. 476857857792 - 1. 55298725141e-13*DA + 0. 021247217448*SIZE + 0. 0117509972413*LEYV - 0.
00136319224341*ROA + [CX=F]
p-value t a)LAT :)LU\:...:‘ g}lfu" ‘—‘i}" J:a‘;n
0. 0000 8. 401362 0. 079916 0. 671407 C ,cl_‘
0. 2472 -1. 192105 2. 47E-13 -2. 94E-13 DA E_
0.1112 -1. 666408 0. 012734 -0. 021221 SIZE N
0. 0765 -1. 868126 0. 028052 -0. 052406 LEV
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0.4116 | -0. 838521 0. 000237 -0. 000199 | ROA
Adjusted R-squared 2. 010884 Oty g3 oobT
0. 779797 0. 0000 Prob(F-statistic)

Estimation Command:

LS(CX=F,WGT=CXDIAG,COV=CXWHITE) N C DA SIZE LEV ROA

Estimation Equation:

N = C(1) + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]

Substituted Coefficients:

N =0.671407420478 - 2. 94170832987¢-13*DA - 0. 0212207832644*SIZE - 0. 052405598897*LEYV - 0.
000198946886702*ROA + [CX=F]

p-value to,LT 3 )1kl ol il vy e
0. 0000 30. 25958 0. 017508 0. 529770 C
0. 7537 0. 315345 1. 23E-13 3. 88E-14 DA
0.1753 -1. 372878 0. 002361 -0. 003242 SIZE
0.2118 -1. 263198 0. 005837 -0. 007373 LEV
0. 0187 2. 421226 5. 13E-05 0. 000124 ROA
Adjusted R-squared 1. 526858 O 313 093 o)l
0. 957795 0. 0000 Prob(F-statistic)
T C
Estimation Command: E
LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA ©
.
Estimation Equation:
N =C() + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]
Substituted Coefficients:
N =0. 52977024196 + 3. 87523625746e-14*DA - 0. 00324172187202*SIZE - 0. 00737323581369*LEV + 0.
000124107532904*ROA + [CX=F]
p-value to,lLT Syl kul Col ol s e .
0. 0000 21. 42884 0. 027256 0. 584063 C o
0.0125 -2. 685038 1. 09E-11 -2. 92E-11 DA &
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0. 0748 1. 855813 0. 004616 0. 008566 SIZE
0. 0532 -2. 025371 0. 002590 -0. 005246 LEV
0. 2953 1. 068186 0. 000735 0. 000785 ROA
Adjusted R-squared 1. 727715 Ol pay93 05T
0. 726388 0. 0000 Prob(F-statistic)

Estimation Command:

LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA

Estimation Equation:

N = C(1) + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]

Substituted Coefficients:

N =0. 584062895947 - 2. 92351338979¢-11*DA + 0. 00856625635437*SIZE - 0. 00524613642921*LEV + 0.

000784787748951*ROA + [CX=F]

p-value to LT 3 Ikl Cof il g gy
0. 0000 5. 149200 0. 088027 0. 453267 C
0. 0236 2. 451169 2. 08E-12 5. 09E-12 DA
0.1177 1. 635126 0. 014682 0. 024008 SIZE
0. 2397 -1. 211929 0. 013119 -0. 015899 LEV
0. 0000 8. 044646 0. 005941 0. 047791 ROA
Adjusted R-squared 1. 796408 O gy a3 0 obeT
0. 381166 0. 0000 Prob(F-statistic) .
Estimation Command: Eﬁ
LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA e;
A
Estimation Equation:
N =C() + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]
Substituted Coefficients:
N =0. 453267355267 + 5. 08674053707e-12*DA + 0. 0240075252843*SIZE - 0. 0158990649628*LEYV + 0.
0477906383552*ROA + [CX=F]
p-value to,lLT 3 1kl ol il ) gre (’Et
0. 0000 31.71358 0. 018871 0. 598466 C <
0. 0492 -2. 031576 1.17E-13 -2. 38E-13 DA GL
0. 4084 0. 835986 0. 003073 0. 002569 SIZE {
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0. 0390 -2. 137845 0. 007821 -0. 016720 LEV
0.2163 -1. 257483 0. 009890 -0. 012437 ROA
Adjusted R-squared 1.571236 Oy ptp93 o)l
0. 785945 0. 0000 Prob(F-statistic)

LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA

Estimation Command:

Estimation Equation:

N = C(1) + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]

Substituted Coefficients:

N =0. 598465944136 - 2. 3786796759¢-13*DA + 0. 0025686964019*SIZE - 0. 0167199136251*LEV - 0.
0124367511611*ROA + [CX=F]

p-value to,LT 3 1kl ol il vy e
0. 0000 40. 70012 0. 014670 0. 597084 C
0.0138 -2. 507085 3. 77E-15 -9. 46E-15 DA
0. 2836 1. 078266 0. 002430 0. 002620 SIZE
0. 3177 -1. 004392 0. 003667 -0. 003683 LEV
0. 0000 11. 74604 4. 73E-05 0. 000556 ROA
Adjusted R-squared 1. 555901 Oy pap93 o)l
0. 949306 0. 0000 Prob(F-statistic)

Estimation Command:

LS(CX=F,WGT=CXDIAG,COV=CXWHITE,NODF) N C DA SIZE LEV ROA

Estimation Equation:

N = C(1) + C(2)*DA + C(3)*SIZE + C(4)*LEV + C(5)*ROA + [CX=F]

Substituted Coefficients:

N =0.597083741398 - 9. 46410406722¢-15*DA + 0. 00261999272478*SIZE - 0. 00368330599787*LEYV + 0.
000555660222881*ROA + [CX=F]

.w\?f a——]a

P- e o 5000 0dalin (G st 5 & Opm S5 do 09057 5l Jol s & x5 b
Ayl 8w S5 IS 0390 413 o S5 o5 (prrob (F-statistic)) F o,L.T «, b, » Value

M%J@-Ml{d)‘bwjM)bqoQW‘CM)JJMSQM‘OTJ“;bJGQj"' .
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